
















































































CITY OF FREMONT HILLS, MISSOURI
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016

NOTE G - FUTURE ACCOUNTING PRONOUNCEMENTS (Continued)
The Statements which might impact the City are as follows:

GASB Statement No. 80, Blending Requirements for Certain Component Units-an amendment of
GASB Statement NO. 14, issued June 2016, will be effective for the City beginning with its fiscal
year ending December 31, 2017. This Statement establishes additional blending requirement for
the financial statement presentation of component units that are organized as not-for-profit
corporation in which the primary government is the sole corporate member.

GASB Statement No. 81, Irrevocable Split-Interest Agreements, issued March 2016, will be
effective for the City beginning with its fiscal year ending December 31, 2017. This Statement is
to improve accounting and financial reporting by establishing recognition and measurement
requirements for irrevocable split-interest agreements. Another objective of this Statement is to
enhance the transparency and decision-usefulness of general purpose external financial reports,
and their value for assessing accountability, by more clearly identifying resources that are
available to a government.

GASB Statement No. 82, Pension Issues-an amendment of GASB Statements No. 67, No. 68, and
No. 73 issued March 2016, will be effective for the City beginning with its fiscal year ending
December 31, 2017 except for the requirement of paragraph 7 in a circumstance in which an
employer’s pension liability is measured as of a date other than the employer’s most recent fiscal
year-end, In that circumstance, the requirements of paragraph 7 are effective for that employer
in the first reporting period in which the measurement date of the pension liability is on or after
June 15, 2017. This Statement is to improve consistency in the application of pension accounting
and financial reporting requirements by addressing certain issues that have been raised with
respect to Statements No. 67, Financial Reporting for Pension Plans, No. 68 Accounting and
Financial Reporting for Pension, and No. 73, Accounting and Financial Reporting for Pensions
and Related Assets That Are Not within the Scope of GASB Statement 68, and Amendments to
Certain Provisions of GASB Statements 67 and 68.

GASB Statement No. 83, Certain Asset Retirement Obligations, issued November 2016, will be
effective for the City beginning with its fiscal year ending December 31, 2019. This Statement is
to provide financial statement users with information about assets retirement obligations (AROs)
that were not addressed in GASB standards establishing uniform accounting and financial
reporting requirement for these obligations.

The City’s management has not yet determined the effect these statements will have on the City’s
financial statements.
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REVENUES

Taxes:

Property taxes

Sales taxes

Local use tax
Intergovernmental:

Missouri motor fuel taxes

Christian County road district

Christian County sales tax
Grants
Interest

Total Revenues

EXPENDITURES

Current:
General government
Law enforcement
Streets

Capital outlay

Debt service:
Principal
Interest

Total Expenditures

EXCESS (DEFICIT) OF REVENUES
OVER EXPENDITURES

FUND BALANCES - BEGINNING

FUND BALANCES - ENDING

CITY OF FREMONT HILLS, MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES
- BUDGET AND ACTUAL -
MAJOR GOVERNMENTAL FUND

FOR THE YEAR ENDED DECEMBER 31. 2016

General Fund

Budgeted Amounts Variance With
Original Final Actual Final Budget
$ 142,278 $§ 152,001 152,001 $ -
30,000 39,814 39,814 -
5,250 4,977 4,977 -
29,500 32,780 32,780 -
58,050 56,349 56,349 -
44,600 131,420 131,420 -
- 4,815 4,815 -
2,075 2,659 2,659 -
311,753 424,815 424,815 -
59,100 74,461 74,461 -
15,000 15,905 15,905 -
102,550 75,622 75,622 -
250,000 223,349 223,349 -
37,048 37,886 37,886 -
1,970 1,132 1,132 -
465,668 428,355 428,355 -
$ (153,915) §  (3,540) (3,540) $ -

740,312

736,772

See accompanying independent auditors' report and
notes to budgetary comparison information.
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